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Intergas Holding B.V. company accounts for 2007

Balance sheet as at 31  December 2007
(before profit appropriation)

assets
31 December 2007 31 December 2006

Note (in thousands of  euros) (in thousands of  euros)

Non-current assets
Property, plant and equipment (1) 0 0

Financial assets (2) 71,592 72,494

71,592 72,494

Current assets
Trade and other receivables (3) 17,985 15,973

Cash and cash equivalents (4) 6,424 12,364

24,409 28,337

Total assets 96,001 100,831

equity and liabilities

Shareholders' equity (5) 91,142 95,095

Provisions (6) 205 313

Loan (7) 9 9

Current liabilities (8) 4,645 5,414

Total equity and liabilities 96,001 100,831
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Income statement for 2007
2007 2006

Note (in thousands of  euros) (in thousands of  euros)

Revenue 260 1,197

Wages, salaries and social security costs (632) (1,356)

Depreciation and amortisation 0 (1,153)

Other operating expenses (9) (222) (8,320)

Profit from operations (594) (9,632)

Finance income and expense 359 1,481

Share in the result of participating interests (10) 613 189,713

Profit on ordinary activities before tax 378 181,562

Tax on profit on ordinary activities before tax 60 2,652

Profit for the year 438 184,214
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Cash flow statement for 2007
	

2007
 

2006

(in thousands of  euros) (in thousands of  euros)

operating activities 

Profit from operations   (594)  (9,632)

Depreciation and amortisation 0  1,153

 (594) (8,479) 

Movements in working capital 
Receivables  (2,951)  24

Current liabilities  (769) (24,866) 

 (3,720) (24,842) 

Movements in provisions  (108)  (1,315)

Finance income and expense  359  1,481 

Result of participating interest 613 189,713 

Corporation tax 999 366 

1,863 190,245 

Net cash from operating activities (2,451) 156,924 

investing activities 

Financial assets  902  10,554

Net cash from investing activities 902 10,554 

financing activities 

Dividend  (4,391)  (173,997)

Other movements  0  41 

Net cash from financing activities  (4,391) (173,956) 

net cash flow (5,940) (6,478) 

Net increase/(decrease) in cash and 
cash equivalents 
Cash and cash equivalents as at 
1 January 

 

12,364 

	

18,842 

Decrease in cash and cash 
equivalents

 

(5,940)

 	

(6,478) 

Cash and cash equivalents as at	
31 December

 

6,424 

	

 12,364
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Total 

Share 

capital

Share 

premium

  Other 

reserves 

Retained 

earnings

  

As at 31 December 2005  84,837  20  82,142  2,675 0

Movements in 2006
Profit for 2006 184,214 0 0 0 184,214

Dividend distribution (173,997) 0 0 0 (173,997)

Other movements 41 0    0  41  0

10,258  0  0 41 10,217 

As at 31 December 2006  95,095  20  82,142 2,716  10,217 

Movements in 2007
Profit appropriation for 2006 0 0 6,273 0 (6,273)

Profit for 2007 438 0 0 0  438 

Dividend distribution (4,391) 0  (4,391) 0 0

(3,953) 0 1,882 0 (5,835) 

As at 31 December 2007  91,142  20  84,024 2,716  4,382 

RECONCILIATION OF COMPANY AND CONSOLIDATED EQUITY
(in thousands of euros)

Company equity as at 31 December 2007 91,142

Difference between company and consolidated: Intergas 
Group B.V. goodwill

(70,679)

Minority interests 620

Not recognised under IAS 27
Profit of Intergas Group B.V. for 2006 3,721

Profit of Intergas Group B.V. for 2007 4,976

8,697

Direct movements in equity:
Movement in Intergas Group B.V. hedging fund in 2006 511

Other movements in 2006 25

Movement in Intergas Group B.V. hedging fund in 2007 2,084

2,620

Consolidated equity as at 31 December 2007 32,400

Statement of changes in equity 
(in thousands of euros) 
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Notes to the company accounts

Valuation policies for the company accounts

The company accounts are prepared in accordance with International Financial Reporting Standards (IFRS) issued 
by the International Accounting Standards Board (IASB) and with the interpretations issued by the International 
Financial Reporting Interpretation Committee (IFRIC) of the IASB, as approved by the European Commission as at 
31 December 2007.

In addition to the policies applied for the consolidated accounts, further policies for balance sheet items in the 
company accounts are provided below where applicable.

Participating interests are stated at cost. Dividend distributions are recognised as profit insofar as they are earned 
after the date of acquisition. If dividend received is higher than the profit after acquisition, the excess is deducted 
from the cost of acquisition.

Change in accounting policies
In the company accounts for 2006, Intergas Holding B.V. used the option provided for in Part 9, Book 2, of the 
Netherlands Civil Code of preparing the company accounts in accordance with the IFRS policies used to prepare 
the consolidated accounts. Participating interests were accordingly stated at net asset value. In the 2007 
accounts, it has been decided to change accounting policies and apply IFRS in the company accounts, too.

In the transition to IFRS, management intended to apply IFRS in full for both the consolidated and the company 
accounts, whereby Intergas Holding B.V. operates purely as a holding company and dividends received are 
recognised as profit. The company accounts would thus provide a better view of the actual return earned on 
participating interests (as distributed in the form of dividend). Part 9, Book 2, of the Netherlands Civil Code 
was applied, however, to the 2006 accounts, whereby participating interests were valued at net asset value in 
accordance with IFRS. For these present financial statements, the policy has been changed for the company 
accounts in that participating interests have been valued at cost since 1 January 2006.

The effect on equity is as follows:
(in thousands of euros) 

Shareholders' equity as at 31 December 2005  197,490

Change in accounting policies (112,653)

Adjusted shareholders' equity as at 
1 January 2006

	

84,837

The impact on the result for 2006 is as follows:
(in thousands of euros) 

Profit for 2006  5,242

Change in accounting policies 178,972

Adjusted profit for 2006 184,214

lower valuation of participating interests at cost

higher result of participating interests
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NOTES TO THE COMPANY BALANCE SHEET

1. Property, plant and equipment
(in thousands of euros)

Other

equipment

As at 31 December 2005 1,153 

Additions 0

Depreciation and impairment losses (1,153)

As at 31 December 2006 0

Additions 0

Depreciation and impairment losses 0

As at 31 December 2007 0

An impairment loss was recognised in 2006 on ICT assets that are no longer used in operations.



53

2. Financial assets 31 December 2007 31 December 2006
(in thousands 

of euros)
(in thousands 

of euros)

Participating interests 71,519 72,386

Other 73 108

71,592 72,494

Participating interests	
(in thousands of euros)

Intergas Group 

B.V.

Intergas Com-

mercie Holding 

B.V.

Total

As at 31 December 2005  194,815  886  195,701 

Change in accounting policies as of 1 January 2006 (112,653)  0 (112,653)

As at 1 January 2006  82,162  886  83,048 

Dividend received in excess of profit earned after acquisition (10,662)  0 (10,662)

As at 31 December 2006  71,500  886  72,386 

Dividend received in excess of profit earned after acquisition  0 (867) (867)

As at 31 December 2007  71,500  19  71,519 

A dividend distribution of € 200.4 million was received from Intergas Group B.V. in 2007. The profit earned as from 
the date of acquisition, however, amounted to € 189.7 million. An amount of € 10.7 million has therefore been 
deducted from cost.

A distribution of € 1.5 million was received from Intergas Commercie Holding B.V. in 2007, of which € 613,000 was 
earned after its acquisition. The remainder has been deducted from cost.

3. Trade and other receivables 31 December 2007 31 December 2006

(in thousands 
of euros)

(in thousands 
of euros)

Group companies 14,406 14,227

Other receivables 3,579 1,746

17,985 15,973

4. Cash and cash equivalents

Cash and cash equivalents are freely available to the company.
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5. Shareholders' equity

For movements in shareholders' equity, reference is made to the statement of changes in equity above.

6. Provisions 31 December 2007 31 December 2006

(in thousands of  euros) (in thousands of  euros)

Reorganisation provision  251  1,152 

Post-employment benefits  205  239 

Environment  106  148 

Total  562  1,539 

of which current  357  1,226 

205 313

Reorganisation provision 31 December 2007 31 December 2006

(in thousands of  euros) (in thousands of  euros)

As at 1 January  1,152  2,475 

Addition 0 0

Release  (901)  (1,323)

As at 31 December  251  1,152 

A reorganisation provision has been formed to cover the existing commitments arising from the need for 
reorganisation and restructuring. The amount is determined largely by staff severance payments.

The provision is expected to be fully utilised in 2008.

Post-employment benefits 31 December 2007 31 December 2006

(in thousands of  euros) (in thousands of  euros)

As at 1 January 239 300

Addition 0 0

Release  (34)  (61)

As at 31 December  205 239 

The provision for post-employment benefits has been formed to meet financial commitments arising from early 
retirement schemes, redundancy schemes and health insurance schemes of former employees.
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Environment 31 December 2007 31 December 2006

(in thousands of  euros) (in thousands of  euros)

As at 1 January 148 148

Addition 0 0

Release  (42) 0

As at 31 December  106 148 

The environment provision has been formed to cover obligations resting on Intergas Energie B.V. under the 
Energy Distribution Act to promote the efficient and environmentally hygienic use of energy by both Intergas 
Energie B.V. itself and the consumers of gas. The provision is expected to be fully utilised within one year.

7. Loans and borrowings

Loans and borrowings relate to Baarle-Hertog. There were no movements in the loan in either 2006 or 2007.

8. Non-current liabilities 31 December 2007 31 December 2006

(in thousands of  euros) (in thousands of  euros)

Creditors  92 935

Taxes and social security costs  631 872

Current portion of provisions  357 1,226

Other liabilities, accruals and deferred income  3,565  2,381 

4,645 5,414
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NOTES TO THE COMPANY INCOME STATEMENT

9. Other operating expenses

Other operating expenses declined by more than € 8 million. This decline was due to the recognition of refinancing and 
restructuring costs in 2006.

10. Result of participating interests 2007 2006

(in thousands of  euros) (in thousands of  euros)

Intergas Group B.V. dividend  0 189,713

Intergas Commercie Holding B.V. dividend  613 0

613 189,713

Off-balance sheet rights and commitments 
Intergas Holding B.V. forms a tax group for corporation tax and sales tax purposes with Intergas Energie B.V., 
Intergas Commercie Holding B.V., Intergas Group B.V., Intergas Beheer Holding B.V., Intergas Beheer B.V. and 
Intergas Gasnetwerk B.V. and is accordingly jointly and severally liable for the tax payable by the tax group as a 
whole.

Oosterhout, 20 May 2008

Supervisory Board:	 Managing Director:
Mrs W.H. Huijbregt-Schiedon, Chairwoman 	 R. van Mourik 
G.E.H. Joosten, Secretary
H.A.J. Bemelmans 
F.P. Fakkers 
J.A. Meulman
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Other information 

Profit appropriation 

Provisions of the Articles of Association on profit appropriation
In accordance with Article 32 of the company’s Articles of Association, the profit is at the disposal of 
the Annual General Meeting.

Proposed profit appropriation

Management proposes that the distributable profit for the year of € 438,000 be appropriated as 
follows:

(in thousands of  euros)

Dividend distribution 4,028

Release from other reserves (3,590)

438
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Auditor's report

To Intergas Holding B.V., P.O. Box 17, 4900 AA Oosterhout, the Netherlands

Report on the financial statements
We have audited the financial statements for 2007 included in this report of Intergas Holding B.V., Oosterhout, 
consisting of the consolidated and company balance sheet as at 31 December 2007, income statement, statement 
of changes in equity and statement of cash flows for 2007, and a summary of significant accounting policies and 
other explanatory notes.

Management’s responsibility
The company’s management is responsible for the preparation and fair presentation of the financial statements 
in accordance with International Financial Reporting Standards as adopted by the European Union and with Part 
9 of Book 2 of the Netherlands Civil Code, and for the preparation of the report from the Group Management 
in accordance with Part 9 of Book 2 of the Netherlands Civil Code. This responsibility includes: designing, 
implementing and maintaining internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error; selecting and applying 
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our 
audit in accordance with Dutch law. This law requires that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion.

Opinion
In our opinion, the financial statements give a true and fair view of the financial position of Intergas Holding 
B.V. as at 31 December 2007, and of its result and its cash flow for the year then ended in accordance with 
International Financial Reporting Standards as adopted by the European Union and with Part 9 of Book 2 of the 
Netherlands Civil Code.

Report on other legal and regulatory requirements
Pursuant to the legal requirement under 2:393 sub 5 part e of the Netherlands Civil Code, we report, to the extent 
of our competence, that the report from the Group Management is consistent with the financial statements as 
required by 2:391 sub 4 of the Netherlands Civil Code.

Middelburg, 20 May 2008

Deloitte Accountants B.V.
W.A. de Leeuw RA
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Intergas Holding B.V. shareholders

Shareholders Number of	

shares	

31 December 2007

Aalburg  630 3.1%

Alphen-Chaam 395 1.9%

Baarle-Nassau 417 2.0%

Breda 1,307 6.4%

Drimmelen 1,380 6.7%

Geertruidenberg 1,344 6.6%

Haaren 712 3.5%

Halderberge 1,362 6.7%

Heusden 305 1.5%

Hilvarenbeek 945 4.6%

Moerdijk 1,320 6.5%

Oisterwijk 320 1.6%

Oosterhout 3,455 16.9%

Rucphen  1,424 7.0%

Steenbergen 305 1.5%

Tilburg 1,020 5.0%

Waalwijk 344 1.7%

Werkendam 1,405 6.9%

Woensdrecht 1,320 6.5%

Woudrichem 735 3.6%

TOTAL  20,445
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